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Westlake Boys' High School

Chairman's Annual Report
For the year ended 31 December 2019

The Board of Trustees is responsible for the governance of the school. The Board is made up of five parent
elected representatives, one co-opted member, a staff representative, a student representative and the
Headmaster. This year elections were held for three parent representative positions, and the staff and student
positions. At the election Darryl Roycroft's term as a co-opted trustee came to an end, Euphymya Lavelle was
elected and following the election Chris Simcock was co-opted back on to the Board. Keryn Russell has
replaced Tracy Houzet as the staff representative. I'd like to thank Darryl for his significant contribution to the
Board over the last few years, to welcome Euphymya to the Board, and Keryn back to the Board after a break
of six years, and to thank Chris for agreeing to continue to serve as a trustee.

The Board operates by way of monthly meetings, through various committees which deal with property,
enrolment, discipline, finance and community matters and through plenty of less formal communications. It is a
hard working group who have as their goal that each student at Westlake Boys High School should have the
best opportunities available to him that the school is able to provide, that the school is a safe and enjoyable
environment, and that the staff are high performing and as well looked after as is possible. It is a constant
challenge, and a lot of hard work, but the Board is | think justifiably happy with the way that the school is
performing.

There are two big issues that I'd like to mention briefly in this report which have been significant this year.

The first is that this is the final year in which the “Cambridge” programme has been available at Westlake Boys.
That programme was introduced in the early days of NCEA as an alternative pathway, while NCEA developed.
Over the years NCEA has improved immensely and following a comprehensive review a few years ago the
then Board decided that Cambridge would be phased out, and NCEA would be the sole programme offered at
Westlake Boys. That decision has been followed by an immense amount of work behind the scenes as the
staff have prepared, and have begun to roll out, an NCEA programme to suit all students at our school.
Cambridge has served its purpose well and has been a valuable programme followed by many students at
Westlake, but we now look forward as a Board to offering a single comprehensive programme that is topical
and appropriate to young men growing up in New Zealand.

The second thing is to mention again, as | did in my report last year, that we are excited about the imminent
beginning of construction of a brand-new double storey classroom block. While we had hoped that this building
might be well underway by now the Board has continued to work hard to persuade the Ministry to approve this
building, and we are very much looking forward to be able to say by this time next year that the new building will
be open for 2021. The property committee and finance committee have worked particularly hard this year to
keep this programme on track.

So, I'd like to thank the current board for all their hard work this year. That Board comprises Melinda Bennett,
Euphymya Lavelle, Jimmy O'Brien, Phil Harkness and Andrew Nicoll as elected parent representatives, Chris
Simcock as a co-opted Board member, Keryn Russell as the staff representative, the Headmaster Mr
Ferguson and for 2019 we have had the pleasure of having Felix-Foxx Burnell as the elected student
representative. it's a tight knit team, and | think we've had a good year.

A few more final thank you's for 2019 - to our Board secretary Sandra White, thank you for your continued
dedication to our school — it is much appreciated by all of the Board. To the Headmaster Mr Ferguson and the
Senior Leadership Team thank you for steering the ship and giving our students the opportunities to succeed.
To the teaching staff your hard work and care and generosity is greatly appreciated —a Westlake Boys
education simply isn't possible without the care, energy, enthusiasm and skill you all bring. To the non-
teaching staff — the rest of the staff rely heavily upon you and so your hard work is much appreciated.
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The Board remains grateful for the continuing support of the PTA, of the Westlake Boys Foundation and of
Westlakers. These organisations work tirelessly to support the school, raising money but also helping with the
organisation of events, helping the staff to feel appreciated and working to make sure that the connections that
Westlakers make in their years at school are able to be maintained and enhanced in the years that follow.

Congratulations to all our prize winners today — you should be proud of your achievements and we wish you all
the very best for your external exams and for whatever 2620 might bring to you.

Andrew Nicoll
Board Chairman
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Westlake Boys' High School

Headmaster's Annual Report
For the year ended 31 December 2019

Tihei mauri ora

It is life

E nga mana, e nga reo, e nga karangatanga maha
Distinguished visitors and guests

Téna koutou, t8na koutou, t&na koutou katoa
Greelings

The last year of the decade and Westlake's 58" year has been a standout year for us.

The milestones and highlights have been plentiful. Our last year of Cambridge International Examinations, our
first 24 hour giving campaign where we raised over $100,000, confirmation of our hosting the global boys’
schools conference in 2022, the beginning of a partnership with the Hato Petera Leadership Academy and the
final plans completed for our Languages block due to be finished in 2020, have been a few of the notable
happenings. As ever, some great exam results, iots of sporting titles and our Music and Arts departments
continuing to exceed expectations and dominate their regional and national competitions.

Since 2004 we have been offering Cambridge International Examinations. It was felt at the time that in order to
challenge our most academically capable students, we needed to be able to offer an alternative qualification
pathway. The system has served many of our young men well over the last 15 years and when we made the
call to phase out the qualification four years ago now, perhaps there was some surprise at the time. Since we
made the decision, | have never really had any cause to regret it. Admittedly, perhaps we were a little bit
nervous about some of NCEA big opportunities that were announced earlier this year. Fortunately, a
subsequent piece of work by an advisory group of teachers and school leaders has, | think, come up with a
really positive way forward for NCEA, our domestic qualification. The changes will ensure more rigour,
coherence, credibility and clarity for the qualification, so I'd say we are well placed.

Our examination results at the start of this year were amongst some of our best ever. The standout headline
result was that 95% of our Year 13 students passed their final year qualification and we also had our highest
number of students ever achieving university entrance. It was also our second highest number of Scholarship
examination passes ever - 164, including a Premier Scholar, Stefan Ivanov who achieved three outstanding
Scholarship passes and five other Scholarship passes. This placed him as one of the top five students in New
Zealand. Bill Song, Mark Seddon and Jay Ko were all named as Outstanding Scholars, placing them in the top
50 in New Zealand. Tej Joshi was the top Year 12 Cambridge student in New Zealand.

Paul Strang, Andrew Lydiard, Tony Buckingham, Deb Hodge, Jo Shotter and Hugh McGahan all do a terrific
job in ensuring that our Sports Department continues to be one of the most successful in the country. Our
annual Sports Awards dinner proved that each year we continue to have more premier sports teams
representing the school. It is something we should be proud of, that we try, as much as possible, to offer as
much as we can. As our city becomes busier and potentially one knock-on effect being that people have less
time to spare for volunteering, | am grateful that we are managing to offer such a strong and diverse range of
sports. Our staff who, year after year, go the extra mile to contribute to our sports programme are real
treasures of our school. We are lucky as well to have so many parents and students who are happy to give up
their time to coach, manage and organise sport. Thank you to all of you and well done on a great year. 1519 of
you represented Westlake at sport this year.
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We won premier national titles this year in Badminton (our Westlake Team of the Year in 2019), Cross
Country, Road Running, Swimming, 3 on 3 Basketball and Sailing. Our Premier Sailing team also won a runner
up medal as did our Rowers twice, and our Premier Tennis team. More than 40 of our boys have travelled
overseas this year to represent New Zealand, the two stand out performers being Rico Bearman who won the
world BMX Championships in the US and Blake McGlashan who won a world title in sailing for the second year
in a row. Blake was also named as our Sportsman of the Year for 2019. Twenty of our premier teams are in
the top 10 in New Zealand, a great effort at the top end.

Well done to the 1% XV on a great year, playing some of the best rugby | have seen us play in the last fifteen
years. Jock McKenzie deserves a special mention following selection for the New Zealand schools' Maori team
and the New Zealand Under 19 Cricket team in the same year, an outstanding achievement in an era where
most young people tend to specialise in one sport only. Chlayton Frans who captained our 1 XV and Premier
Volleyball team, and Sam Shotter who led Rowing and Hockey respectively, further demonstrated that while
our best sportsmen are at school, they should try to compete in more than one sport if time commitments allow.

Les Misérables, our annual school production, received the plaudits it deserved at the Auckland schools
Showdown Awards this year. It was named the most Outstanding School Production of 2019. Mr Brown and Mr
Robinson picked up the Best Director and Best Musical Director awards respectively, in addition to the big
overall award. it really was an extraordinary week of performances from the best singers, actors and musicians
from Westlake Boys and Westlake Girls. Bravo and thank you to all who were involved.

Three of the top five choirs in New Zealand this year were from the two Westlake schools, as our choral
performers once again dominated the big Sing Festival awards. Choralation’s performance of ‘The Band
Played Waltzing Matilda' brought tears to the eyes of the audience at the national finale and Voicemale's
rendition of ‘Ballad — O What is that Sound?’ performed with the lights out was another memorable highlight. At
the KBB festival in Auckland, Westlake was the only school to have a finalist in three of the four top categories.
Our Concert Band and Symphony Orchestra this year were outstanding. Thank you and well done again to
Messrs Robinson, Squire and Flyger for your brilliant leadership of this part of our school. Mr Flyger this year
was interviewed on TV by John Campbeil following the success of our contemporary music programme. The
rock band programme continues to go from strength to strength. Our Chamber Orchestra competed in the
Aspire International Youth Festival in Brisbane during July, where they not only won the Strings category, but
they were named overall winners of the festival,

Polyfest this year unfortunately coincided with one of New Zealand’s darkest days, the Christchurch mosque
shootings. Understandably the event was postponed midway through, as the events of Christchurch emerged

on the Friday afternoon of March 15". A horrible day in our history that hopefully will continue to remind all of us

That said, our Pacific students did get to perform on the Friday and did really well once again. Our Kapa Haka
group keep getting better. Following their exceptionally hard work in the run up to Polyfest, the group were able
to perform in front of their friends and whanau at a marae in Epsom. | think the foundations are still shaking.
We have enjoyed welcoming the boys from the Hato Petera Leadership Academy to our school this year and

At the end of 2019 we say goodbye to a number of staff. The two longest serving staff who are leaving his year
are our Head of Art, Mark Masterton and our Associate Principal, Tina Kwok.

Mark has been Head of Art at Westlake since 1989 and has done an outstanding job inspiring generations of
young artists. He leads a terrific team of Art teachers who selflessly give up their time week after week and
term after term, so that our boys can achieve their creative potential. The standard of work that accurs in our
Art Department is extraordinary and Mr Masterton is going to be greatly missed. That said, we will still see him
next year as he has agreed to stay on and help us display more art, more photography and more sculptures
throughout our school so we can all enjoy more of the great work that is created in this special part of our
school. Mark leaves a terrific legacy. He should also be remembered for the wonderful Westlake Archway, for
which he played a critical role in making this project a reality. Thank you and best wishes to Mark Masterton.
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Tina Kwok has been an exceptional staff member at our school and leaves after 18 years of tremendous
service. During her time with us, among other things, Tina has been Head of Languages. Under her leadership,
the Languages Department went from strength to strength, with more boys currently studying more languages
at our school than ever before. Over the past few years, Tina has also been Director of International Students
(another period of time where we saw numbers grow exponentially), and for her final three years she has been
an Associate Principal (Westlake's first female senior leader). Tina's whole-school leadership of the curriculum
has been the major part of her senior leadership portfolio. She has done a first class job in this role, as she has
with all her other roles.

Tina has also managed Rugby teams, organised Chinese cultural evenings, led our Academic Council,
contributed to our annual Cultural Week and has been involved in our whanau committee. We will miss her.

2020 will see the construction of a new Languages block on the site of the original school gymnasium. The
plans and costings are complete, work will begin in January. We will also be building a new multi-purpose
facility to replace our tennis courts. This will be situated at the far end of the number one football field and will
be used for PE, Hockey, Tennis and Basketball. The addition of the Indoor Cricket Centre to our already
impressive sports facilities has been really positive this year. A special thanks to Ant Ford for all of his great
work in securing funding for this facility.

April next year sees me completing my tenth year as Headmaster of our school. | feel so lucky to have the job
that | do and to work alongside and as part of an amazing community. We continue to have lots of boys
wanting to be part of what we do and what we offer them now is more diverse and varied than ever.

As | draw to a close, | want to say thank you....

Firstly thank you very, very much to all the young men in this room for what you do, and to our families thank
you for choosing to send your sons here.

Thank you to our Board of Trustees led by Andrew Nicoll for your continued dedication and support of our
To our PTA, Foundation and Westlakers and other volunteers, thank you.

To the people who | work most closely with Mr Gordon, Ms Kwok, Mr Cachopa, Mr Jackson, Mr Young, Ms
Houzet and Mr McBride. To Mrs Mills, Mrs Clough, Mrs McGahan and my wonderful EA Sandra White — | am

Finally, to all of our staff. Our Deans, Subject Leaders, teachers and non-teaching staff. The Board of Trustees
and | are so appreciative of everything you do for our young men and our school. Thank you

Last week when | said goodbye to our year 13 NCEA students, | repeated the advice | often give to you all. Get
up early, work hard and be nice to people. | also referred to an article | read recently about the most relevant 3
G's to life advice nowadays; Generosity, Gratitude and Grit. Hundreds of years ago the most relevant 3 G's
were God, Glory and Gold and we could always mention goals, giving, growth and graciousness. But | think the
first three | mentioned are a good combination. So be generous, with your time, energy, friendship and your
money. Be grateful, for your family your friends, for your education for the opportunities you have ahead and
for living in New Zealand. And have grit because life is tough, and you do need to be competitive and resilient
and you do need to work hard if you are going be successful.

Have a great end to the year.
Virtute experiamur

David Ferguson, Headmaster
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Westlake Boys' High School

Kiwisport Annual Report
For the year ended 31 December 2019

Kiwisport funding from 2019 continues to complement and subsidise the Westlake sports programme to
ensure quality and accessibility. Funding has allowed us to improve the quality, quantity and experience of
sporting opportunities that we offer to our students. We have spent funding on the professional development of
our existing coaches and in accessing elite level external coaches to assist with our top junior and senior
teams. This allows the professionalism of our coaching continues to be of a high standard and continue to
Kiwisport also continues to support staff wages in the Sports Dept.

KiwiSport funding ensures that the fitness centre continues to be the most functional space that we have. It is
used on a daily basis by a great number of students, from 7am in the morning, during and after school.

Social sport has grown further and we have now set up programmes in Volleyball, Futsal, Basketball, Football
and Cricket. This goes from strength to strength and is valued by the hundreds of students that partake.

Travel costs to fixtures, events etc. is often subsidised by Kiwisport funding as it is becoming more and more
expensive to travel around Auckland and NZ, it is unfair to constantly pass this rising cost to our students.

Sport is and continues to be an important educational context and our Kiwisport funding is vital to ensure we
are able to continue to support our students that participate in sport with a quality experience.
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Westlake Boys High School
Statement of Responsibility

For the year ended 31 December 2019

The Board of Trustees accepts responsibility for the preparation of the annual financial statements
and the judgements used in these financial statements.

The management (including the principal and others as directed by the Board) accepts responsibility
for establishing and maintaining a system of internal controls designed to provide reasonable
assurance as to the integrity and reliability of the school's financial reporting.

It is the opinion of the Board and management that the annual financial statements for the financial year
ended 31 December 2019 fairly reflects the financial position and operations of the school.

The School's 2019 financial statements are authorised for issue by the Board.

Andrew Warwick Nicoll David Robert Ferguson

Full Name of Board Chairperson Full Name of Headmaster

Signature of Board Chairperson Signature of @éadmaster
26-May-20 26-May-20

Date: Date:
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Westlake Boys High School

Statement of Comprehensive Revenue and Expense

For the year ended 31 December 2019

Revenue

Government Grants

Locally Raised Funds

Interest income

Gain on Sale of Property, Plant and Equipment
International Students

Expenses

Locally Raised Funds
International Students
Learning Resources
Administration
Finance

Property
Depreciation

Loss on Disposal of Property, Plant and Equipment

Net Surplus / (Deficlt) for the year

Other Comprehensive Revenue and Expenses

Total Comprehensive Revenue and Expense for the Year

Notes

@ N

RS

~J

2019 2019 2018
Budget
Actual (Unaudited) Actual
$ $ $
21,920,948 22,258,719 21,875,109
4,638,615 3,408,476 4,855,038
167,644 139,471 136,163
1,955 - -

3,584,814 3,781,128 3,596,112
30,313,976 29,587,794 30,462,422
1,520,091 920,521 2,102,495
2,061,148 2,230,515 2,047,013
15,198,867 15,024,444 14,671,436
1,683,008 1,636,506 1,577,929
64,316 70,082 87,931
7,859,040 8,242,055 8,124,512
972,952 978,116 973,947
5,163 - 42,900
29,364,585 29,102,239 29,528,163
949,391 485,555 934,259
949,391 485,555 934,259

The above Statement of Comprehensive Revenue and Expense should be read
in conjunction with the accompanying notes which form part of these financial statements.
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Westlake Boys High School

Statement of Changes in Net Assets/Equity

For the year ended 31 December 2019

Budget
Notes Actual (Unaudited) Actual
2019 2019 2018
$ $ $

Balance at 1 January 12,594,747 12,594,747 11,629,804
Total comprehensive revenue and expense for the year 949,391 485,555 934,259
Capital Contributions from the Ministry of Education

Contribution - Furniture and Equipment Grant - - 30,684
Adjustment to Accumulated surplus/(deficit) from adoption of
PBE IFRS 9
Equity at 31 December 25 13,544,138 13,080,302 12,594,747
Retained Earnings 13,644,138 13,080,302 12,594,747
Reserves - - .
Equity at 31 December 13,544,138 13,080,302 12,594,747

The above Statement of Changes in Net Assets/Equity should be read in conjunction

with the accompanying notes which form part of these financial statements.
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Westlake Boys High School

Statement of Financial Position
As at 31 December 2019

2019 2019 2018
Budget
Notes Actual (Unaudited) Actual
$ $ $

Current Assets

Cash and Cash Equivalents 9. 6,805,756 7,996,396 7,006,617
Accounts Receivable 10 869,765 860,000 771,711
GST Receivable - 24,978 -
Prepayments 181,869 50,000 112,281
Inventories 11 262,262 200,185 276,617
Funds owed for Capital Works Projects 19 38,741 - -

8,158,393 9,131,559 8,166,226

Current Liabilities

GST Payable 6,947 - 76,087
Accounts Payable 13 1,725,724 2,369,072 1,795,710
Borrowings - Due in one year 14 223,521 212,516 203,723
Revenue Received in Advance 15 2,213,439 2,400,000 2,675,187
Provision for Cyclical Maintenance 16 396,247 60,627 208,219
Finance Lease Liability - Current Portion 17 74,314 140,013 186,198
Funds held in Trust 18 2,101,649 2,412,000 2,302,197

6,741,841 7,694,228 7,447,321
Working Capital Surplus/(Deficit) 1,416,552 1,537,331 718,905
Non-current Assets

Property, Plant and Equipment 12 13,482,799 13,421,922 13,600,970
13,482,799 13,421,922 13,600,970

Non-current Liabilities

Borrowings 14 1,007,748 1,024,572 1,236,903
Provision for Cyclical Maintenance 16 319,958 472,589 399,893
Finance Lease Liability 17 27,507 381,790 88,332

1,355,213 1,878,951 1,725,128

Net Assets 13,544,138 13,080,302 12,694,747

Equity 25 13,544,138 13,080,302 12,594,747

The above Statement of Financial Position should be read in conjunction
with the accompanying notes which form part of these financial statements.
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Westlake Boys High School

Statement of Cash Flows
For the year ended 31 December 2019

2019 2019 2018
Budget
Note Actual (Unaudited) Actual
$ $ $
Cash flows from Operating Activities
Government Grants 3,799,515 3,763,017 3,696,681
Locally Raised Funds 4,433,150 3,178,471 4,802,525
International Students 3,302,709 3,718,560 3,626,243
Goods and Services Tax (net) (69,140) (101,065) 20,354
Payments to Employees (3,713,152) (3,923,141) (3,532,089)
Payments to Suppliers (6,580,661) (4,845,398) (6,742,110)
Cyclical Maintenance Payments in the year - (207,388) (83,834)
Interest Paid (64,316) (70,082) (87,931)
Interest Received 170,378 153,019 134,960
Net cash from Operating Activities 1,278,483 1,665,993 1,834,799
Cash flows from Investing Activities
Proceeds from Sale of PPE (and Intangibles) (3,208) - -
Purchase of PPE (and Intangibles) (838,031) (366,803) (601,709)
Purchase of Investments - - 1,094,832
Proceeds from Sale of Investments - - -
Net cash from Investing Activities (841,239) (366,803) 493,123
Cash flows from Financing Activities
Furniture and Equipment Grant - (30,684) 30,684
Finance Lease Payments (189,459) (184,992) (27,997)
Loans Received/ Repayment of Loans (209,357) (203,538) (196,446)
Funds Administered on Behalf of Third Parties (200,548) 109,803 (83,136)
Funds Held for Capital Works Projects (38,741) - -
Net cash from Financing Activities (638,105) (309,411) (276,895)
Net increase/(decrease) in cash and cash equivalents (200,861) 989,779 . 2,051,027
Cash and cash equivalents at the beginning of the year 9. 7,006,617 7,006,617 4,955,590
Cash and cash equivalents at the end of the year 9. 6,805,756 7,996,396 7,006,617

The statement of cash flows records only those cash flows directly within the control of the School. This means centrally
funded teachers' salaries and the use of land and buildings grant and expense have been excluded.

The above Statement of Cash Flows should be read in conjunction with the accompanying notes which form part of these

financial statements.
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Westlake Boys High School
Notes to the Financial Statements
For the year ended 31 December 2019

1. Statement of Accounting Policies

a) Reporting Entity

Westlake Boys' High School (the School) is a Crown entity as specified in the Crown Entities Act 2004 and a school as described in
the Education Act 1989. The Board of Trustees (the Board) is of the view that the School is a public benefit entity for financial
reporting purposes.

b) Basis of Preparation

Reporting Period

The financial reports have been prepared for the period 1 January 2019 to 31 December 2019 and in accordance
with the requirements of the Public Finance Act 1989.

Basis of Preparation
The financial statements have been prepared on a going concern basis, and the accounting policies have been consistently applied
throughout the period.

Financial Reporting Standards Applied

The Education Act 1989 requires the School, as a Crown entity, to prepare financial statements in accordance with generally
accepted accounting practice. The financial statements have been prepared in accordance with generally accepted accounting
practice in New Zealand, applying Public Sector Public Benefit Entity (PBE) Standards Reduced Disclosure Regime as appropriate to
public benefit entities that qualify for Tier 2 reporting. The school is considered a Public Benefit Entity as it meets the criteria
specified as “having a primary objective to provide goods and/or services for community or social benefit and where any equity has
been provided with a view to supporting that primary objective rather than for financial return to equity holders”.

Standard early adopted

In line with the Financial Statements of the Government, the School has elected to early adopt PBE IFRS 9 Financial Instruments.
PBE IFRS 9 replaces PBE IPSAS 29 Financial Instruments: Recognition and Measurement. Information about the adoption of PBE
IFRS 9 is provided in Note 29.

PBE Accounting Standards Reduced Disclosure Regime
The School qualifies for Tier 2 as the school is not publicly accountable and is not considered large as it falls below the expenditure
threshold of $30 million per year. All relevant reduced disclosure concessions have been taken.

Measurement Base
The financial statements are prepared on the historical cost basis unless otherwise noted in a specific
accounting policy.

Presentation Currency
These financial statements are presented in New Zealand dollars, rounded to the nearest dollar.

Specific Accounting Policies
The accounting policies used in the preparation of these financial statements are set out below.

Critical Accounting Estimates And Assumptions

The preparation of financial statements requires management to make judgements, estimates and assumptions that affect the
application of accounting policies and the reported amounts of assets, liabilities, revenue and expenses. Actual results may differ
from these estimates.

Estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates are recognised in the
period in which the estimate is revised and in any future periods affected.

Useful lives of property, plant and equipment

The School reviews the estimated useful lives of property, plant and equipment at the end of each reporting date. The School
believes that the estimated useful lives of the property, plant and equipment as disclosed in the Significant Accounting Policies are
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appropriate to the nature of the property, plant and equipment at reporting date. Property, plant and equipment is disclosed at note
13.

Critical Judgements in applying accounting policies
Management has exercised the following critical judgements in applying accounting policies:

Classification of leases

Determining whether a lease is a finance lease or an operating lease requires judgement as to whether the lease transfers
substantially all the risks and rewards of ownership to the school. Judgement is required on various aspects that include, but are not
limited to, the fair value of the leased asset, the economic life of the leased asset, whether or not to include renewal options in the
lease term, and determining an appropriate discount rate to calculate the present value of the minimum lease payments.
Classification as a finance lease means the asset is recognised in the statement of financial position as property, plant, and
equipment, whereas for an operating lease no such asset is recognised.

Recognition of grants

The School reviews the grants monies received at the end of each reporting period and whether any require a provision to
carryforward amounts unspent. The School believes all grants received have been appropriately recognised as a liability if required.
Government grants are disclosed at note 2.

c) Revenue Recognition

Government Grants
The school receives funding from the Ministry of Education. The following are the main types of funding that the School receives;

Operational grants are recorded as revenue when the School has the rights to the funding, which is in the year that the funding is
received.

Teachers salaries grants are recorded as revenue when the School has the rights to the funding in the salary period they relate to.
The grants are not received in cash by the School and are paid directly to teachers by the Ministry of Education.

Use of land and buildings grants are recorded as revenue in the period the School uses the land and buildings. These are not
received in cash by the School as they equate to the deemed expense for using the land and buildings which are owned by the
Crown.

Other Grants

Other grants are recorded as revenue when the School has the rights to the funding, unless there are unfulfilled conditions attached
to the grant, in which case the amount relating to the unfulfilled conditions is recognised as a liability and released to revenue as the
conditions are fulfilled.

Donations, Gifts and Bequests
Donations, gifts and bequests are recorded as revenue when their receipt is formally acknowledged by the School.

Interest Revenue
Interest Revenue earned on cash and cash equivalents and investments is recorded as revenue in the period it is earned.

d) Use of Land and Buildings Expense

The property from which the School operates is owned by the Crown and managed by the Ministry of Education on behalf of the
Crown. The School's use of the land and buildings as occupant is based on a property occupancy document as gazetted by the
Ministry. The expense is based on an assumed market rental yield on the value of land and buildings as used for rating purposes.
This is a non-cash expense that is offset by a non-cash grant from the Ministry.

e) Operating Lease Payments
Payments made under operating leases are recognised in the Statement of Comprehensive Revenue and Expense on a straight line
basis over the term of the lease.

f) Finance Lease Payments
Finance lease payments are apportioned between the finance charge and the reduction of the outstanding liability. The finance
charge is allocated to each period during the lease term on an effective interest basis.

g) Cash and Cash Equivalents
Cash and cash equivalents include cash on hand, bank balances, deposits held at call with banks, and othej
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investments with original maturities of 90 days or less, and bank overdrafts. The carrying amount of cash and cash equivalents
represent fair value.

h) Accounts Receivable

Short-term receivables are recorded at the amount due, less an allowance for credit losses. The school applies the simplified
expected credit loss model of recognising lifetime expected credit losses for receivables. In measuring expected credit losses, short-
term receivables have been assessed on a collective basis as they possess shared credit risk characteristics. They have been
grouped based on the days past due. Short-term receivables are written off when there is no reasonable expectation of recovery.
Indicators that there is no reasonable expectation of recovery include the debtor being in liquidation.

Prior Year Policy

Accounts Receivable represents items that the School has issued invoices for or accrued for, but has not received payment for at
year end. Receivables are initially recorded at fair value and subsequently recorded at the amount the School realistically expects to
receive. A receivable is considered uncollectable where there is objective evidence the School will not be able to collect all amounts
due. The amount that is uncollectable (the provision for uncollectibility) is the difference between the amount due and the present
value of the amounts expected to be collected.

i) Inventories

Inventories are consumable items held for sale and comprise of stationery and school uniforms. They are stated at the lower of cost
and net realisable value. Cost is determined on a first in, first out basis. Net realisable value is the estimated selling price in the
ordinary course of activities less the estimated costs necessary to make the sale. Any write down from cost to net realisable value is
recorded as an expense in the Statement of Comprehensive Revenue and Expense in the period of the write down.

j) Investments
Bank term deposits are initially measured at the amount invested. Interest is subsequently accrued and added to the investment
balance. A loss allowance for expected credit losses is recognised if the estimated loss allowance is not trivial.

Prior Year Policy

Bank term deposits for periods exceeding 90 days are classified as investments and are initially measured at the amount invested.
Interest is subsequently accrued and added to the investment balance. After initial recognition bank term deposits are measured at
amortised cost using the effective interest method less impairment.

Investments that are shares are categorised as “available for sale” for accounting purposes in accordance with financial reporting
standards. Share investments are recognised initially by the School at fair value plus transaction costs. At balance date the School
has assessed whether there is any evidence that an investment is impaired. Any impairment, gains or losses are recognised in the
Statement of Comprehensive Revenue and Expense.

After initial recognition any investments categorised as available for sale are measured at their fair value without any deduction for
transaction costs the school may incur on sale or other disposal.

k) Property, Plant and Equipment
Land and buildings owned by the Crown are excluded from these financial statements. The Board's use of the land and buildings as
‘occupant’ is based on a property occupancy document.

Improvements to buildings owned by the Crown are recorded at cost, less accumulated depreciation and impairment losses.

Property, plant and equipment are recorded at cost or, in the case of donated assets, fair value at the date of receipt, less
accumulated depreciation and impairment losses. Cost or fair value as the case may be, includes those costs that relate directly to
bringing the asset to the location where it will be used and making sure it is in the appropriate condition for its intended use.

Property, plant and equipment acquired with individual values under $1,000 are not capitalised, they are recognised as an expense in
the Statement of Comprehensive Revenue and Expense.

Gains and losses on disposals (i.e. sold or given away) are determined by comparing the proceeds received with the carrying
amounts (i.e. the book value). The gain or loss arising from the disposal of an item of property, plant and equipment is recognised in
the Statement of Comprehensive Revenue and Expense.

Finance Leases
A finance lease transfers to the lessee substantially all the risks and rewards incidental to ownership of an asset, whether or not title
is eventually transferred At the start of the lease term, finance leases are recognised as assets and liabilities in th tement of
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whether the school will obtain ownership at the end of the lease term, the asset is fully depreciated over the shorter of the lease term
and its useful life.

Depreciation

Property, plant and equipment except for library resources are depreciated over their estimated useful lives on a straight line basis.
Library resources are depreciated on a diminishing value basis. Depreciation of all assets is reported in the Statement of
Comprehensive Revenue and Expense.

The estimated useful lives of the assets are:

Buildings - School owned 40-60 years

Building improvements to Crown Owned Assets 10 years

Furniture and equipment 10 years

Information and communication technology 4 years

Motor vehicles 5 years

Textbooks 3 years

Leased assets held under a Finance Lease 4 years

Library resources 12.5% Diminishing value

1) Intangible Assets

Software costs

Computer software acquired by the School are capitalised on the basis of the costs incurred to acquire and bring to use the specific
software. Costs associated with subsequent maintenance or licensing of software are recognised as an expense in the Statement of
Comprehensive Revenue and Expense when incurred.

Computer software licences with individual values under $1,000 are not capitalised, they are recognised as an expense in the
Statement of Comprehensive Revenue and Expense when incurred.

Computer software that the school receives from the Ministry of Education is normally acquired through a non-exchange transaction
and is not of a material amount. It's fair value can be assessed at time of acquisition if no other methods lead to a fair value
determination. Computer software purchased directly from suppliers at market rates are considered exchange transactions and the
fair value is the amount paid for the software.

The carrying value of software is amortised on a straight line basis over its useful life. The useful life of software is estimated as
three years. The amortisation charge for each period and any impairment loss is recorded in the Statement of Comprehensive
Revenue and Expense.

m) Impairment of property, plant, and equipment and intangible assets
The school does not hold any cash generating assets. Assets are considered cash generating where their primary objective is to
generate a commercial return.

Non cash generating assets

Property, plant, and equipment and intangible assets held at cost that have a finite useful life are reviewed for impairment whenever
events or changes in circumstances indicate that the carrying amount may not be recoverable. An impairment loss is recognised for
the amount by which the asset's carrying amount exceeds its recoverable service amount. The recoverable service amount is the
higher of an asset’s fair value less costs to sell and value in use.

Value in use is determined using an approach based on either a depreciated replacement cost approach, restoration cost approach,
or a service units approach. The most appropriate approach used to measure value in use depends on the nature of the impairment
and availability of information.

If an asset's carrying amount exceeds its recoverable service amount, the asset is regarded as impaired and the carrying amount is
written down to the recoverable amount. The total impairment loss is recognised in the surplus or deficit.

n) Accounts Payable
Accounts Payable represents liabilities for goods and services provided to the School prior to the end of the financial year which are
unpaid. Accounts Payable are recorded at the amount of cash required to settle those liabilities. The amounts are unsecured and

are usually paid within 30 days of recognition.

o) Employee Entitlements

Short-term employee entitlements

Employee benefits that are due to be settled within 12 months after the end of the period in which the employee
renders the related service are measured based on accrued entitlements at current rates of pay. .
These include salaries and wages accrued up to balance date, annual leave earned to but not yet taken at balance dat

S
zent>
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p) Revenue Received in Advance

Revenue received in advance relates to fees received from international students, and grants received, where there are unfulfilled
obligations for the School to provide services in the future. The fees are recorded as revenue as the obligations are fulfilled and the
fees earned.

The School holds sufficient funds to enable the refund of unearned fees in relation to international students, should the School be
unable to provide the services to which they relate.

q) Funds Held in Trust

Funds are held in trust where they have been received by the School for a specified purpose, or are being held on behalf of a third
party and these transactions are not recorded in the Statement of Revenue and Expense. The School holds sufficient funds to enable
the funds to be used for their intended purpose at any time.

1) Provision for Cyclical Maintenance

The property from which the School operates is owned by the Crown, and is vested in the Ministry. The Ministry has gazetted a
property occupancy document that sets out the Board’s property maintenance responsibilities. The Board is responsible for
maintaining the land, buildings and other facilities on the School site in a state of good order and repair.

Cyclical maintenance, which involves painting the interior and exterior of the School, makes up the most significant part of the
Board's responsibilities outside day-to-day maintenance. The provision for cyclical maintenance represents the obligation the Board
has to the Ministry and is based on the Board's ten year property plan (10YPP).

s) Financial Assets and Liabilities

The School’s financial assets comprise cash and cash equivalents, accounts receivable, and investments. All of these financial
assets, except for investments that are shares, are categorised as “loans and receivables” for accounting purposes in accordance
with financial reporting standards.

Investments that are shares are categorised as “available for sale” for accounting purposes in accordance with financial reporting
standards.

The School’s financial liabilities comprise accounts payable, borrowings, finance lease liability, and painting contract liability. All of
these financial liabilities are categorised as “financial liabilities measured at amortised cost” for accounting purposes in accordance
with financial reporting standards.

t) Borrowings

Borrowings on normal commercial terms are initially recognised at the amount borrowed plus transaction costs. Interest due on the
borrowings is subsequently accrued and added to the borrowings balance. Borrowings are classified as current liabilities unless the
school has an unconditional right to defer settlement of the liability for at least 12 months after balance date.

Grants determined by the Minister of Education for operational activities includes all items (core components) included in the
Operational Funding notice.

Borrowings include but not limited to operating leases, finance leases, and term ioans.

u) Goods and Services Tax (GST)
The financial statements have been prepared on a GST exclusive basis, with the exception of accounts receivable and accounts
payable which are stated as GST inclusive.

The net amount of GST paid to, or received from, the IRD, including the GST relating to investing and financing activities, is classified
as a net operating cash flow in the statements of cash flows.

Commitments and contingencies are disclosed exclusive of GST.

v) Budget Figures
The budget figures are extracted from the School budget that was approved by the Board at the start of the year.

w) Services received in-kind
From time to time the School receives services in-kind, including the time of volunteers. The School has elected not to recognise
services received in kind in the Statement of Comprehensive Revenue and Expense.
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2. Government Grants

Operational Grants

Teachers' Salaries Grants

Use of Land and Buildings Grants

Resource Teachers Learning and Behaviour Grants
Other MoE Grants

Other Government Grants

3. Locally Raised Funds

Local funds raised within the School's community are made up of:

Revenue
Donations
Activities
Trading
Fundraising
Other Revenue

Expenses
Activities
Trading
Fundraising (Costs of Raising Funds)

Surplus/ (Deficit) for the year Locally raised funds

Activities includes International Student Tours of ($986,276 - 2018)

2019

Member of staff Destination  Reason

Cristal Labushagne Queensiand  Touch Rugby
Theuns Strydom Kenya Distance Running
Guy Blanchard USA University Tour
2018

Member of staff Destination  Reason

Dr Ai-Hsin Ho China Visit sister School
Johnny Waititi Hawaii Visit School
Natalie Marriott France French Exchange
Ryan Scivier South Africa  Cricket Tour
Paul Strang Sydney Waterpolo
Shane Young Gold Coast Rugby Tour
Theuns Strydom France ISF World
Warwick Robinson italy Choral Festival

Westlake Boys High School Annual Report and Financial Statements

2019 2019 2018
Budget
Actual {Unaudited) Actual
$ $ $
3,557,475 3,578,436 3,496,028
11,290,871 11,325,840 11,003,035
6,742,134 7,107,403 7,107,403
106,128 85,080 86,690
220,801 161,960 110,872
3,639 - 71,081
21,920,948 22,258,719 21,875,109
2019 2019 2018
Budget
Actual {(Unaudited) Actual
$ $ $
887,342 805,000 982,172
580,911 123,443 1,100,594
1,048,869 952,043 1,193,951
649,679 268,652 379,231
1,470,814 1,258,338 1,199,090
4,638,615 3,408,476 4,855,038
571,643 146,071 1,095,211
892,824 774,450 966,104
55,624 - 41,180
1,520,091 920,521 2,102,495
3,118,524 2,487,955 2,752,543
Parent cont  Fundraising School Cost
82,530 3,989 - 86,519
79,368 51,027 - 130,395
155,929 - - 155,929
317,827 55,016 - 372,843
Parent cont  Fundraising School Cost
69,343 - - 69,343
22,834 1,224 - 24,108
33,240 - - 33,240
65,010 28,209 3,005 96,224
28,224 7,591 - 35,815
56,738 19,954 - 76,692
- - 3,000 3,000
586,398 61,456 - 647,854
861,837 118,434 6,005 986,276
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4. International Student Revenue and Expenses

international Student Roll

Revenue
International Student Fees

Expenses
Commissions
Recruitment
International Student Levy
Employee Benefit - Salaries
Other Expenses

Surplus/ (Deficit) for the year International Students’

Recruitment includes International Travel $ 58,703 ($43,434 - 2018)

2019
Member of Staff

Julia McGahan

Jenninfer Fan

Tina Kwok / Tom Gordon / Yeseul Lee
Yui Anusansuntorn

Julia McGahan

Julia McGahan / Jennifer Fan

2018
Member of Staff

Jasmine Tang

Tina Kwok

Julia McGahan

Julia McGahan / Yeseul Lee
Jasmin Tang

Julia McGahan

Destination

Germany

China
Korea/Taiwan/China
Thailand

Japan

China

Destination

China

Taiwan and Vietnam
Thailand

Japan and Korea
China

Germany

Westlake Boys High School Annual Report and Financial Statements

2019 2019 2018
Budget
Actual (Unaudited) Actual
Number Number Number
202 215 195
2019 2019 2018
Budget
Actual (Unaudited) Actual
$ $ $
3,584,814 3,781,128 3,696,112
383,507 374,220 348,852
96,267 112,200 81,580
70,778 80,350 76,130
1,449,827 1,689,542 1,496,912
60,769 74,203 43,539
2,061,148 2,230,515 2,047,013
1,523,666 1,550,613 1,549,099
Reason Cost to School
$
Marketing 8,311
Marketing 6,953
Marketing 18,723
Marketing 6,857
Marketing 7,942
Marketing 9,917
58703
Reason Cost to School
$
Marketing 7,665
Marketing 3,686
Marketing 7,610
Marketing 12,388
Marketing 5,470
Marketing 6,615
43,434
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5. Learning Resources

Curricular

Information and Communication Technology
Extra-Curricular Activities

Library Resources

Employee Benefits - Salaries

Staff Development

The Learning Resources include [nternational Travel of $77,111 (367,484 - 2018)

2018

Shane Young
Keryn Russell
Simon O'Brien
Jude Arbuthnot
Penny Weakley
Helen Martin
Janet Wilkinson
Natalie Marriott
Matthew Russell
Nick Dale
Melany Eddy
Barbara Sutherland
Kelly Easton
Andrew McBride

2018

David Wedderburn
Brad Coetzee
Sandy Dick
Judith Clough
Joe Cachopa
Becky O'Gram
Andrew McBride
Johnny Waititi
Jamie Reid
Jennifer Fan
Tom Gordon

Destination

Canada, South
Sydney,

USA, UK
Singapore,
Brisbane
Queensland
Northern treland
Europe

USA
Meibourne
Melbourne
Melbourne
Sydney
Montreal

Destination

South Africa

USA, Spain, Morocco, South Africa

France
Thailand
Gold Coast
Gold Coast
UK

Hawaii
Samoa
Singapore
Gold Coast

Westlake Boys High School Annual Report and Financial Statements

2019 2019 2018
Budget
Actual (Unaudited) Actual
$ $ $
1,385,684 1,318,486 1,208,096
126,017 131,400 138,784
1,098,418 996,361 1,029,300
5,259 5,960 8,610
12,425,997 12,405,737 12,034,596
157,492 166,500 152,050
15,198,867 15,024,444 14,571,436
Reason Cost to School
$
IBSC 11,297
Visiting 16,000
Visiting 5,000
Visiting 4,480
AAMT Biennial 5,000
Personal 5,000
Visiting 5,000
Visiting 4,498
Visiting 5,000
Visiting 4,637
Visiting 1,165
Executive 3,000
ACEL National 3,000
IBSC Conference 4,044
77,111
Reason Cost to School
$
Visit Schools 16,000
Visit Schools 16,000
Visit Schools 5,000
Visit Uniform Supplier 5,000
IBSC Conference 5,000
IBSC Conference 5,000
Visit Schools 5,000
Kapa Haka 3,000
PD Pacifica culture 3,000
Conference 3,000
IBSC Conference 1,484
67,484
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6. Administration

Audit Fee

Board of Trustees Fees
Board of Trustees Expenses
Communication
Consumables

Operating Lease

Legal Fees

Other

Employee Benefits - Salaries
Insurance

Service Providers, Contractors and Consultancy

The Other includes International Travel of $26,465 ($40,060 - 2018)

2019 Destination
David Ferguson, Ant Ford Sydney
David Ferguson Montreal, UK
2018 Destination
David Ferguson USA

David Ferguson, Ant Ford Sydney, Melbourne

David Ferguson Gold Coast
David Ferguson ltaly, UK
David Ferguson UK

7. Property

Caretaking and Cleaning Consumables
Consultancy and Contract Services
Cyclical Maintenance Provision
Grounds

Heat, Light and Water

Rates

Repairs and Maintenance

Use of Land and Buildings

Security

Employee Benefits - Salaries

2019 2019 2018
Budget
Actual (Unaudited) Actual
$ $ $
13,487 12,296 8,850
5,610 6,215 5,761
35,201 20,600 15,879
19,280 28,700 23,936
12,234 21,000 20,441
45,539 30,444 31,879
10,658 - 760
308,445 255,386 262,643
895,039 1,017,469 974,592
121,099 108,000 108,756
216,416 136,396 124,432
1,683,008 1,636,506 1,677,929
Reason Cost to School
$
Westlakers Reunion 2,936
IBSC Conference and Westlaker Reunion 23,529
26,465
Reason Cost to School
$
IBSC Conference 7,138
Westlakers Reunion 3,416
IBSC Confernce 1,571
Westlake Choir Tour / UK Reunion 20,501
IBSC Conference 7,433
40,060
2019 2019 2018
Budget
Actual (Unaudited) Actual
$ $ $
63,518 74,690 70,309
195,966 212,323 211,117
108,093 132,492 (21,011)
177,455 143,984 138,974
230,892 265,080 236,406
385 552 351
148,429 118,500 175,593
6,742,134 7,107,403 7,107,403
32,045 24,170 27,861
160,123 162,861 177,509
7,859,040 8,242,055 8,124,512

The use of land and buildings figure represents 8% of the school's total property value. Property values are established as part of the nation-wide
revaluation exercise that is conducted every 30 June for the Ministry of Education's year-end reporting purposes.

Westlake Boys High School Annual Report and Financial Statements
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8. Depreciation

2019 2019 2018
Budget
Actual {Unaudited) Actual

$ $ $
Buildings - School 309,443 227,068 295,005
Building Improvements - Crown 14,047 94 656 7,929
Furniture and Equipment 270,646 275,444 274,358
Information and Communication Technology 157,075 164,221 161,113
Motor Vehicles 6,609 6,612 6,609
Textbooks 32,757 41,174 43,273
Leased Assets 174,182 169,553 178,087
Library Resources 8,193 9,388 7,573

972,952 978,116 973,047
9. Cash and Cash Equivalents

2019 2019 2018
Budget
Actual {Unaudited) Actual

$ $ $
Cash on Hand 900 900 900
Bank Current Account 206,301 - 319,692
Bank Call Account 130,829 1,516,062 841,012
Short-term Bank Deposits 6,467,726 6,479,434 5,845,013
Bank Overdraft - - -
Cash and cash equivalents for Cash Flow Statement 6,805,756 7,996,396 7,006,617

The carrying value of short-term deposits with maturity dates of 90 days or less approximates their fair value.

Of the $6,806,725 Cash and Cash Equivalents, $nil is hetd by the School on behalf of the Ministry of Education in 2019.

Of the $6,806,725 Cash and Cash Equivalents, $4,715 of unspent grant funding is held by the School in 2019. This funding is subject to restrictions

which specify how the grant is required to be spent in providing specified deliverables of the grant arrangement.

10. Accounts Receivable

2019 2019 2018
Budget
Actual {(Unaudited) Actual

$ $ $
Receivables 58,721 55,000 37,614
Receivables from the Ministry of Education . = G
Allowance for credit/ losses - = -
Interest Receivable 10,814 - 13,548
Banking Staffing Underuse - - -
Teacher Salaries Grant Receivable 800,230 805,000 720,549

869,765 860,000 771,711
Receivables from Exchange Transactions 69,635 55,000 51,162
Receivables from Non-Exchange Transactions 800,230 805,000 720,549

869,765 860,000 771,711
11. Inventories

2019 2019 2018
Budget
Actual (Unaudited) Actual

$ $ $
Stationery 12,231 4,685 21,677
School Uniforms 244,309 195,500 251,672
Canteen 5,722 - 2,268

262,262 200,185 275,617
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12. Property, Plant and Equipment

2019

Buildings

Building Improvements

Furniture and Equipment

Information and Communication Technology
Motor Vehicles

Textbooks

Leased Assets

Library Resources

Balance at 31 December 2019

The net carrying value of equipment held under a finance lease is $96,306 (2018: $253,738)

2019

Buildings

Building Improvements

Furniture and Equipment

Information and Communication Technology
Motor Vehicles

Textbooks

Leased Assets

Library Resources

Balance at 31 December 2019

2018

Buildings

Building Improvements

Furniture and Equipment

Information and Communication Technology
Motor Vehicles

Textbooks

Leased Assets

Library Resources

WIP

Balance at 31 December 2018

The net carrying value of equipment held under a finance lease is $253,738 (2017: $239,906)

2018

Buildings

Building Improvements

Furniture and Equipment

Information and Communication Technology
Motor Vehicles

Textbooks

Leased Assets

Library Resources

Balance at 31 December 2018

Westlake Boys High School Annual Report and Financial Statements

Opening Additions Disposals Impairment  Depreciation  Total (NBV)
$ $ $ $ $ $
11,693,217 345,599 - - (309,443) 11,729,373
94,377 39,109 - - (14,047) 119,439
1,155,872 217,953 - - (270,646) 1,103,179
283,832 206,991 - - (157,075) 333,748
18,174 - - - (6,609) 11,565
47,127 16,119 - - (32,757) 30,489
253,738 17,859 (1,109) (174,182) 96,306
54,633 17,423 (5,163) - (8,193) 58,700
13,600,970 861,053 (6,272) - (972,952) 13,482,799
Cost or Accumulated Net Book
$ $ $
14,011,601 (2,282,228) 11,729,373
141,415 (21,976) 119,439
3,721,218 (2,618,039) 1,103,179
1,206,315 (872,567) 333,748
105,796 (94,231) 11,565
153,632 (123,143) 30,489
219,096 (122,790) 96,306
108,628 (49,928) 58,700
19,667,701 (6,184,902) 13,482,799
Opening Additions Disposals Impairment  Depreciation  Total (NBV)
$ $ $ $ $ $
12,021,488 - (33,266) - (295,005) 11,693,217
- 102,306 - - (7,929) 94,377
1,277,816 152,659 (245) - (274,358) 1,155,872
314,369 134,240 (3,664) - (161,113) 283,832
24,783 - - - (6,609) 18,174
46,369 46,499 (2,468) - (43,273) 47,127
239,906 192,768 - (849) (178,087) 253,738
47,919 17,544 (3,257) - (7,573) 54,633
7,202 (7,202) -
13,979,852 646,016 (50,102) (849) (973,947) 13,600,970
Cost or Accumulated Net Book
$ $ $
13,666,003 (1,972,786) 11,693,217
102,306 (7,929) 94,377
3,503,265 (2,347,393) 1,155,872
999,324 (715,492) 283,832
105,796 (87,622) 18,174
137,514 (90,387) 47,127
708,704 (454,966) 253,738
100,723 (46,090) 54,633
19,323,635 (5,722,665) 13,600,970

41


monica.viljoen�
Stamp



13. Accounts Payable

Operating Creditors

Accruals

Capital Accruals for PPE items

Banking Staffing Overuse

Employee Entitlements - Salaries
Employee Entitlements - Leave Accrual

Payables for Exchange Transactions

Payables for Non-exchange Transactions - Taxes Payable (PAYE and Rates)

Payables for Non-exchange Transactions - Other

The carrying value of payables approximates their fair value.

14. Borrowings

Due in One Year
Due Beyond One Year

2019 2019 2018
Actual Budget Actual
$ $ $
281,219 540,506 226,234
473,940 853,566 512,412
- - 93,143
916,000 920,000 871,450
54,565 55,000 92,471
1,725,724 2,369,072 1,795,710
1,725,724 2,369,072 1,795,710
1,725,724 2,369,072 1,795,710
2019 2019 2018
Budget
Actual (Unaudited) Actual
$ $
223,521 212,516 203,723
1,007,748 1,024,572 1,236,903
1,231,269 1,237,088 1,440,626

The school has borrowings at 31 December 2019 of $1,231,268 (31 December 2018 $1,440,626). This loan is from the Westpac Bank for a Gymnasium
Building. The loan is unsecured, interest is 3.2% per annum and the loan is payable with interest in equal instalments of $21,412.

15. Revenue Received in Advance

Grants in Advance - Ministry of Education
International Student Fees

Hostel Fees

Other

16. Provision for Cyclical Maintenance

Provision at the Start of the Year
Increase/ (decrease) to the Provision During the Year
Use of the Provision During the Year

Provision at the End of the Year

Cyclical Maintenance - Current
Cyclical Maintenance - Term

Westlake Boys High School Annual Report and Financial Statements

2019 2019 2018
Actual (Unaudited) Actual
$ $ $
4,715 - -
2,030,463 2,250,000 2,312,568
178,261 150,000 362,619
2,213,439 2,400,000 2,675,187
2019 2019 2018
Budget
Actual (Unaudited) Actual
$ $ $
608,112 608,112 691,946
108,093 132,492 (21,011)
- (207,388) (62,823)
716,205 533,216 608,112
396,247 60,627 208,219
319,958 472,589 399,893
716,205 533,216 608,112
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17. Finance Lease Liability

The School has entered into a number of finance lease agreements for computers and other ICT equipment. Minimum lease payments payable:

2019 2019 2018
Actual Budget Actual
$ $ $
No Later than One Year 74,314 140,013 186,198
Later than One Year and no Later than Five Years 27,507 381,790 88,332
Later than Five Years - - -
101,821 521,803 274,530
18. Funds held in Trust
2019 2019 2018
Actual (Unaudited) Actual
$ $ $
Funds Held in Trust on Behalf of Third Parties - Current 2,101,649 2,412,000 2,302,197
Funds Held in Trust on Behalf of Third Parties - Non-current - - -
2,101,649 2,412,000 2,302,197

These funds relate to arrangements where the school is acting as an agent. These amounts are not revenue or expenditure of the school and therefore
are not included in the Statement of Comprehensive Revenue and Expense.

19. Funds Held for Capital Works Projects

During the year the School received and applied funding from the Ministry of Education for the following capital works projects:

Opening Receipts BOT Closing
2019 Balances from MoE Payments Contributions Balances
$ $ $ $
5YP - Air Conditioning in progress - - (38,741) - (38,741)
10 Classroom Block in progress - 151,546 (151,546) - -
Totals - 151,546 (190,287) - (38,741)
Represented by:
Funds Held on Behalf of the Ministry of Education 5
Funds Due from the Ministry of Education (38,741)
(38,741)
Opening Receipts Closing
2018 Balances from MoE Payments Balances
$ $ $ $

Totals = - = = =

20. Related Party Transactions

The School is a controlled entity of the Crown, and the Crown provides the major source of revenue to the school. The school enters into transactions
with other entities also controlled by the Crown, such as government departments, state-owned enterprises and other Crown entities. Transactions with
these entities are not disclosed as they occur on terms and conditions no more or less favourable than those that it is reasonable to expect the school
would have adopted if dealing with that entity at arm’s length.

Related party disciosures have not been made for transactions with related parties that are within a normal supplier or client/recipient relationship on
terms and condition no more or less favourable than those that it is reasonable to expect the school would have adopted in dealing with the party at arm’s
length in the same circumstances. Further, transactions with other government agencies (for example, Government departments and Crown entities) are
not disclosed as related party transactions when they are consistent with the normal operating arrangements between government agencies and
undertaken on the normal terms and conditions for such transactions.

Andrew Nicoll is a trustee of the Board and also is a partner in Hudson, Gavin, Martin. During the year the School contracted Hudson, Gavin, Martin for
legal services. The total value of all transactions for the year was $3,735 (2018: $nil) and no amount is outstanding as at balance date (Prior Period: nil).
Because this amount is less than $25,000 for the year the contract does not require Ministry approval under section 103 of the Education Act 1989.
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21. Remuneration

Key management personnel compensation

Key management personnel of the School include all trustees of the Board, Principal, Deputy Principals and Heads of Departments.

2019 2018
Actual Actual
$ $

Board Members

Remuneration 5610 5,761
Full-time equivalent members 0.37 0.46
Leadership Team

Remuneration 2,579,739 2,398,909
Full-time equivalent members 23 23
Total key management personnel remuneration 2,585,349 2,404,670
Total fuli-time equivalent personnel 23.37 23.46

The full time equivalent for Board members has been determined based on attendance at Board meetings, Committee meetings and for other obligations
of the Board, such as stand downs and suspensions, plus the estimated time for Board members to prepare for meetings.

Principal
The total value of remuneration paid or payable to the Principal was in the following bands:
2019 2018
Actual Actual
Salaries and Other Short-term Employee Benefits: $000 $000
Salary and Other Payments 230-240 220-230
Benefits and Other Emoluments 0-10 0-10
Termination Benefits - -
Other Employses
The number of other employees with remuneration greater than $100,000 was in the following bands:
Remuneration 2019 2018
$000 FTE Number FTE Number
120-130 2 2
110-120 3 1
100-110 7 7
12 10

The disclosure for 'Other Employees' does not include remuneration of the Principal.

22. Compensation and Other Benefits Upon Leaving

The total value of compensation or other benefits paid or payable to persons who ceased to be trustees, committee member, or employees during the
financial year in relation to that cessation and number of persons to whom all or part of that total was payable was as follows:

2019 2018
Actual Actual
Total $ 18,500 $ 3,000
Number of People 2 1
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23. Contingencies

There are no contingent liabilities and no contingent assets as at 31 December 2019 (Contingent liabilities and assets at 31 December 2018: nil).
Holidays Act Compliance — schools payroll

The Ministry of Education performs payroll processing and payments on behalf of school boards of trustees, through payroll service provider Education
Payroll Limited.

The Ministry has commenced a review of the schools sector payroll to ensure compliance with the Holidays Act 2003. The initial phase of this review has
identified areas of non-compliance. The Ministry has recognised an estimated provision based on the analysis of sample data, which may not be wholly
representative of the total dataset for Teacher and Support Staff Entitlements. A more accurate estimate will be possible after further analysis of non-
compliance has been completed, and this work is ongoing. Final calculations and potential impact on any specific individual will not be known until further
detailed analysis has been completed

To the extent that any obligation cannot reasonably be quantified at 31 December 2019, a contingent liability for the school may exist.

24. Commitments

{a) Capital Commitments

As at 31 December 2019 the Board has entered into contract agreements for capital works as follows:

(a) $273,272 contract for Air Conditioning to be completed in 2020, which will be fully funded by the Ministry of Education under the School Investment
Package. $nil has been received of which $37,408 has been spent on the project to date; and

{b) $1,365,100 BOT contribution for 2 classrooms in a new MOE classroom block - MOE contract with Watts and Hughes. Nil has been spent on the
project to balance date. This project has been approved by the Ministry.

(Capital commitments at 31 December 2018: $339,288 with Shade Systems to build an Indoor Cricket Facility)

(b) Operating Commitments
As at 31 December 2019 the Board has entered into the following contracts;

(a) operating lease of Motor Vehicle's

2019 2018
Actual Actual
$ $
No later than One Year 29,628 15,096
Later than One Year and No Later than Five Years 21,798 15,096
Later than Five Years - -
51,426 30,192
(b) operating lease of Virtual Server Host
2019 2018
Actual Actual
$ $
No later than One Year 30,443 30,443
Later than One Year and No Later than Five Years 30,442 60,885
Later than Five Years - -
60,885 91,328

25. Managing Capital

The School's capital is its equity and comprises capital contributions from the Ministry of Education for property, plant and equipment and accumulated
surpluses and deficits. The School does not actively manage capital but attempts to ensure that income exceeds spending in most years. Although
deficits can arise as planned in particular years, they are offset by planned surpluses in previous years or ensuing years.
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26. Financial Instruments
The carrying amount of financial assets and liabilities in each of the financial instrument categories are as follows:

Financial assets measured at amortised cost (2018: Loans and receivables)

2019 2019 2018
Actual Budget Actual
$ $ $

Cash and Cash Equivalents 6,805,756 7,996,396 7,006,617
Receivables 869,765 860,000 771,711
Investments - Term Deposits - - -
Total Financial assets measured at amortised cost 7,675,521 8,856,396 7,778,328
Financial liabilities measured at amortised cost

Payables 1,725,724 2,369,072 1,795,710
Borrowings - Loans 1,231,269 1,237,088 1,440,626
Finance Leases 101,821 521,803 274,530
Total Financial Liabilities Measured at Amortised Cost 3,056,814 4,127,963 3,510,866

27. Events After Balance Date

On March 11, 2020, the World Health Organisation declared the outbreak of COVID-19 (a novel Coronavirus) a pandemic. Two weeks later, on 26
March, New Zealand increased its' COVID-19 alert level to level 4 and a nationwide lockdown commenced. As part of this lockdown all schools were
closed. Subsequently all Schools and Kura reopened on the 18th of May 2020.

At the date of issuing the financial statements, the school has been able to absorb some of the impact from the nationwide lockdown as it was decided to
start the annual Easter School holidays early. In the periods the school is open for tuition, the school has switched to alternative methods of delivering the
curriculum, so students can learn remotely.

At this time the full financial impact of the COVID-19 pandemic is not able to be determined. The school will continue to receive funding from the Ministry
of Education, even while closed. However, economic uncertainties have arisen which are likely to negatively affect the operations and services of the
school. We describe below the possible effects on the school that we have identified, resulting from the COVID-19 pandemic:

A reduction in locally raised funds revenue because the schools ability to undertake fund raising events in the community and/ or collect donations or
other contributions from parents, may be compromised. Costs already incurred arranging future events may not be recoverable.

A reduction in revenue from student fees & charges from International students, including the potential loss of current and prospective students due
to the disruption and/or pressures created by COVID-189.

Because of the matters noted above, the school anticipates that it may experience a significant reduction in expected revenue and may not be able to
reduce its costs as quickly. As a result the school may experience financial difficulties and has obtained a letter of support from the Ministry of Education
to ensure it can meet its obligations as they fall due.

28. Comparatives

There have been a number of prior period comparatives which have been reclassified to make disclosure consistent with the current year.

29. Adoption of PBE IFRS 9 Financial Instruments

In accordance with the transitional provisions of PBE IFRS 9, the school has elected not to restate the information for previous years to comply with PBE
IFRS 9. Adjustments arising from the adoption of PBE IFRS 9 are recognised in opening equity at 1 January 2019. Accounting policies have been
updated to comply with PBE IFRS 9. The main updates are:

* Note 8 Receivables: This policy has been updated to reflect that the impairment of short-term receivables is now determined by applying an expected
credit loss model.
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Crowe

Crowe New Zealand Audit
Partnership

Audit and Assurance Service

Level 29, 188 Quay Street

INDEPENDENT AUDITOR’S REPORT Level 29, 188
PO Box 158

TO THE READERS OF WESTLAKE BOYS HIGH SCHOOL'S Auckland 1140

FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 DECEMBER 2019 ew zealan

Tel +64 9 303 4586
Fax +64 9 309 1198

Www.crowe.nz

The Auditor-General is the auditor of Westlake Boys High School (the School). The Auditor-General
has appointed me, Paul Lawrence, using the staff and resources of Crowe New Zealand Audit
Partnership, to carry out the audit of the financial statements of the School on his behalf.

Opinion

We have audited the financial statements of the School on pages 27 to 46, that comprise the statement
of financial position as at 31 December 2019, the statement of comprehensive revenue and expense,
statement of changes in net assets/equity and statement of cash flows for the year ended on that date,
and the notes to the financial statements that include accounting policies and other explanatory
information.

In our opinion the financial statements of the School:
- present fairly, in all material respects:

- its financial position as at 31 December 2019; and
- its financial performance and cash flows for the year then ended; and

- comply with generally accepted accounting practice in New Zealand in accordance with Public
Sector — Public Benefit Entity Standards, Reduced Disclosure Regime.

Our audit was completed on 26 May 2020. This is the date at which our opinion is expressed.

The basis for our opinion is explained below. In addition, we outline the responsibilities of the Board of
Trustees and our responsibilities relating to the financial statements, we comment on other information,
and we explain our independence.

Emphasis of Matter — COVID-19

Without modifying our opinion we draw attention to the disclosures in note 27 on page 46 which
outline the possible effects of the Alert Level 4 lockdown as a result of the COVID-19 pandemic.

Basis for our opinion

We carried out our audit in accordance with the Auditor-General's Auditing Standards, which
incorporate the Professional and Ethical Standards and the International Standards on Auditing (New
Zealand) issued by the New Zealand Auditing and Assurance Standards Board. Our responsibilities
under those standards are further described in the Responsibilities of the auditor section of our report.

We have fulfilled our responsibilities in accordance with the Auditor-General’'s Auditing Standards.

The title ‘Partner’ conveys that the person is a senior member within their respective division, and is among the group of persons who hold an equity
interest (shareholder) in its parent entity, Findex Group Limited. The only professional service offering which is conducted by a partnership is the
Crowe Australasia external audit division. All other professional services offered by Findex Group Limited are conducted by a privately owned
organisation and/or its subsidiaries.

Findex (Aust) Pty Ltd, trading as Crowe Australasia is a member of Crowe Global, a Swiss verein. Each member firm of Crowe Global is a separate
and independent legal entity. Findex (Aust) Pty Ltd and its affiliates are not responsible or liable for any acts or omissions of Crowe Global or any
other member of Crowe Global. Crowe Global does not render any professional services and does not have an ownership or partnership interest
in Findex (Aust) Pty Ltd.
Services are provided by Crowe New Zealand Audit Partnership an affiliate of Findex (Aust) Pty Ltd.
© 2019 Findex (Aust) Pty Ltd
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We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our opinion.

Responsibilities of the Board of Trustees for the financial statements

The Board of Trustees is responsible on behalf of the School for preparing financial statements that are
fairly presented and that comply with generally accepted accounting practice in New Zealand. The
Board of Trustees is responsible for such internal control as it determines is necessary to enable it to
prepare financial statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the Board of Trustees is responsible on behalf of the School for
assessing the School’s ability to continue as a going concern. The Board of Trustees is also responsible
for disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting, unless there is an intention to close or merge the School, or there is no realistic alternative
but to do so.

The Board of Trustees’ responsibilities arise from the Education Act 1989.

Responsibilities of the auditor for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements, as a whole,
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion.

Reasonable assurance is a high level of assurance, but is not a guarantee that an audit carried out in
accordance with the Auditor-General’s Auditing Standards will always detect a material misstatement
when it exists. Misstatements are differences or omissions of amounts or disclosures, and can arise
from fraud or error. Misstatements are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the decisions of readers taken on the basis of these financial
statements.

For the budget information reported in the financial statements, our procedures were limited to checking
that the information agreed to the School’s approved budget.

We did not evaluate the security and controls over the electronic publication of the financial statements.

As part of an audit in accordance with the Auditor-General's Auditing Standards, we exercise
professional judgement and maintain professional scepticism throughout the audit. Also:

- We identify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

- We obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the School’s internal control.

- We evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Trustees.
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- We conclude on the appropriateness of the use of the going concern basis of accounting by the
Board of Trustees and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the School’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor’s report to the related disclosures in the financial statements or,
if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the
audit evidence obtained up to the date of our auditor's report. However, future events or
conditions may cause the School to cease to continue as a going concern.

- We evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

- We assess the risk of material misstatement arising from the Novopay payroll system, which
may still contain errors. As a result, we carried out procedures to minimise the risk of material
errors arising from the system that, in our judgement, would likely influence readers’ overall
understanding of the financial statements.

We communicate with the Board of Trustees regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control
that we identify during our audit.

Our responsibilities arises from the Public Audit Act 2001.
Other information

The Board of Trustees is responsible for the other information. The other information comprises the Chairman’s
Report, Headmasters Report, KiwiSport Report, and Analysis of Variance on pages 2 to 25, but does not include
the financial statements, and our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do not express
any form of audit opinion or assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information. In doing so, we consider whether the other information is materially inconsistent with the
financial statements or our knowledge obtained in the audit, or otherwise appears to be materially
misstated. If, based on our work, we conclude that there is a material misstatement of this other
information, we are required to report that fact. We have nothing to report in this regard.

Independence

We are independent of the School in accordance with the independence requirements of the Auditor-
General’'s Auditing Standards, which incorporate the independence requirements of Professional and
Ethical Standard 1 (Revised): Code of Ethics for Assurance Practitioners issued by the New Zealand
Auditing and Assurance Standards Board.

Other than the audit, we have no relationship with or interests in the School.
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Paul Lawrence

Crowe New Zealand Audit Partnership
On behalf of the Auditor-General
Auckland, New Zealand
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